
OFFICEOF THE RECOVERY OFFICER-I O.W.No.30/2026

DEBTSS RECOVERY TRIBUNAL, NAGPUR 09/01/2026

MINISTRY OF FINANC, GOVERNMENT OF INDIA

2nd Floor, B-Block, C.G.0. Complex, Seminary Hills, Nagpur440006 Email: drtnagpur-dfs@nic.in

R.P.No.44/2018 |Se Regulation 37(1))
Dt.06-01-2026

O.A.No.231/2016

REGD.AD/DASTVAFFIXATION/BEAT OF DRUM SALE PROCLAMATION

PROCLAMATION OF SALEUNDER RULES, 38, 52(2) OF SECOND sCHEDULE To THE INCOME TAX ACT,1961

READ WITH THE RECOVERY ÒFDEBTS DUE TO BANKS AND FINANCIAL INSTITUTIONS ACT.1993

BANK OFINDIA, Morangana Branch,.Certificate Holder

..Versus
.Certificate Debtors

ShriGunvant Ramaji Avthale & Other

CD-1) Shri Gunvant Slo.Ramaji Avthale
Rlo.AtBramhanwada, Post.Masod,Tah.Karanja, Dist. Wardha

CD-2) Shri Vasant Slo.Ramaji Avthale
R/o.AtBramhanwada, Post. Masod,Tah.Karanja, Dist.Wardha

Whereas You the CDs have failedto pay the sum of Rs 20,26,740.08 (Rupees Twenty Lacs Twenty Six Thousand

Seven HundredForty& Paisa Eight Only) payabie by youjointlyand severally in respectof Recovery Certificateissued by
the Hon'ble Presiding Officer Debts Recovery Tribunal.(DRT) Nagpur in O.A.No.231/2016 and the interest and costs

Dayableas perthe Recovery CertificateNo.44A2018 Dated 30/06/2017.

d whereas undersigned has ordered the sale of Martgaged properties of the CD mentioned in the Schedule ofAnd

Property hereunderbelow lbwordsatisfactionof the said Recovery certificate.
And ofthe CD-1 as annexad toRecoveryd whereas undersignedhas ordered the sale of Immovable propeties

CertificateNo.44/2018 Dt.30/06/2017 whlch are mentloned in theSchedule of Property hereunder

satisfaction of the said Recovery Certificate.

And whereas there are outstanding dues there under to the tune of Rs.39,68,212.96/-(Rs.Thirty Nine LakhsSixty
EightThousand Two Hundred Twelve & Ninety Six Paisa Only)Includingcosts and interestthereon w.e.f.29/03/2016

upto09/12/2025.

Notice is hereby given thatin absence of any order of postponement, the said property shall be sold 06/03/2026 by

open public E-aucton sale and bidding shall take place through "OnlineElectronic Bldding" on the Websiteiportal

address https:l/drt.auctiontiger.netbetween n 11.00AM to1.00 PM. Of e-Auction Agencyviz.M/s.e-Procurement

Technologies LimitedAuction Tiger.

Thedetailsareenumerated as below:

Nameof Empaneled E-Auction M/s.e-Procurement Technologies Limited Auction Tiger

Agency &Address Address -B-704 Wall Street-l, Opp.Orient Club,Near Gujarat

College Ellise Bridge,Ahmeadabad-380006 Gujarat (Indla)

Website Addres/Portal Address
https:lldrt.auctiontiger.net

where E-Auction to be conducted

Contact Person ofE-Auction Mr.Praveen Kumar Thevar

Agency

Support Contact Phone Numbers Moblle -9722778828 D:-079-68136891

ofE-Auction Agency

E-Mail ID of E-Auction Agency support @auctiontiger.net Praveen.thevar@auctiontiger.net

Nodal Branch Name Bank of India Morangana Branch, Dist. Wardha

Nodal Branch Alc Number 970290200000033

IFSC BKIDO009702

Branch Telephone Number 9340189534

Narme of Designated Bank Official Shrl Uday S.Raut Branch Manager, Morangana Branch

Mobiles Numbers 9340189534

Emall ld od CH Bank
Vldarbha.law@bankofindla.co.in

Morangana.Vidarbha@bankofindla.co.in

The intending bidders should register themselves on the above mentloned websitelportal address of the E

Auction Agency before due date-time and get user ld & password for uploading of requisite documents for

paricipating in the publicE-Auction.

Thesale wll be of the properties of the CD-1 above named as mentloned in the schedule below and
lablitlesand claims attaching to the sald property, so foras they have been ascertained, are those specifed in the

schedule against each lot.

The property willbe put up for the E-Auctlon sale in the lots specifled in the schedule. If the amount to be

realzed is satisfiedby the sale of a portion of the property, the sale shall be immediately stopped with respect to the

remainder. hesale also be stopped if, before any lotls knocked down, the arrears mentioned inthe sald certificate,

interestcosts (indluding cost of the sale) are tendered to the officerconducting the sale orproof is glven to his

satisfactionthatthe amount of such certificate,interestand costs have been paid to the undersigned.
No Officer or other person, having any duty ls perftorm in connection with sale however, eltheror indirectlybid for,

acquire or attermptto acquire any Interest
in the property sold. The sale shall bee suject to the conditlons prescribed

Schedule of the income Tax Act,1961, and the les made there under and to the further following terms and
conditlons.

1) The 0articulas specified in the annexed schedu have been stated to the best of the information of theayanercor ms-atatement or omlsslon In this
undersigned, but the undersiane lnot answeral
proclamation of E-Auction Publlc Sale

2) The Roserve prlce below which the properties (mentioned below in schedule of Property) shall notbe sold is
For Lot No.1,iRe,36,47,000/(Rupees Thirty SIx Lakhs Forty Seven Thousand Only) and
For Lot No.2: Re.22.00,000/-(Rupees Twenty Two LaLakhs Only)

3) The anmount by which the biddings are to be increased shallbe Rs.25,000/- and Rs.10,000/- for Lot No -1 and Lot
No.2 respectlvely.

In the event of any dispute arisingas to theamount of bid,or as to the bldder,the lotshallat once be again put up to

auctlon or may be cancelled.
4) The highest bidder of each Lot shall be declared to be the purchaser of that partlcular Lot provided always

thatthat he/she/them are legallyqualifledto bid &provided further that the amount bld by him/she/them is not
less than the reserve price fixed for that partlcular Lot. It shall be in discretion of the undersigned to
decline/accept the highest bidwhen the price offered appears so clearlyInadequate as to make it Inadvisable to do

5) Each intending bldder shall be required to pay Earnest Money Deposit (EMD) @ 10% of the Reserve Price forLot No.1 and Lot No.2 separately as specifiled below and shallbe deposited latest by 02/03/2026, 4.30 PM.Elther through online mode by
vwo BTOSINEE

BANK OF INDIA, Morang
GS/NEFT/directly in to the account Number: 970290200000033 with

angana Branch. Dist. Wardha having IFSC Code Number: BKID0009702 Or by way ofDD/Pay order drawn in favor of "Recovery Officer,DRT, Nagpur. R.C.No.44/2018" to be deposited with Recovery
officer-1,DRT,Nagpur.



Lot Reserve Price EMD Amount Bid Increase

Number (Falr MarketValue of Immovable Propertles of CD-1 @10% of the In the

Multiples Ofas annexed to Recovery Certificate No.44/2018 the Reserve

d.30/06/2017which is described inthe Schedule of Price

Property hereunder below)

1. Rs.36,47,000/- (Rupees Thirty-Six Lakhs Forty
Rs.3,64,700/ Rs.25,000/

Seven Thousand Only)

2. Rs.22,00,000/- (Rupees Twenty TwoLakhs Only) Rs.2,20,000/ Rs.10,000/

The publicat large lsherebyInvited to bld in the sald open puble E-Auctlon sale. The online offers along with

EMD amount, and attested photocopy of PAN card and address proof to be uploaded with the online offer of

E-Auction sale. The refund of EMD tothe unsuccessful bldders at the close of auction shal be made only in the

accountnumber mentioned by such bidder. TheEMD pald by Demand Draft shall be returned to the unsuccessful
bidders atthe close of E-Auctlon.

6) The offer formore than onepropertylLot; I any shall to bemadeseparately. The Bid Applicatlon for each Lot can be
obtained from the Recovery omcer-1. Debts Recovery Tribunal, cao Complex, Seminary Hills,Nagpur onany
working day between 10a.m. to 4.30 p.m. on the paymentof Rs.100/ by way of bD payabíe at Nagpur, favouring
"RecoveryOfficer, DRT,Nagpur".)The Lastdate forsubmisslon of Bid online offers at designated E-Auction Agencyportal and Physlcal E-Auction Bld

Fom in a sealed coverat Ofice of the Recovery Officer-1 with other information/details is 02/03/2028 by 4.30 P.M.
EMD deposited thereafter shall not be considered for participatlon in the E-auction sale, meaning thereby EMD
recelved after due Date and Time shallbe rejected & the amountpaid towards the EMD amount shallbe returned to
thembyway of option given bythem In the E-Auction Form.

Each Bld should be enclosed/attached with KYC of Bldder i.e. Self Attested Copy of Officially Valid ldentity &
AddressProof, mobile number, self attested copy ofAADHARcard and PAN card and in caseof company copy ofthe resolution passed by the Board of Directors of the company or.any other document confirming
representation/attorney of the company.In the case of Individual, declaration if the Bid is on his/her own behalf or
on behaf of his/her principals be also submitted. In the latter case, the bidder shall be required to deposit his/herauthority and in case of default, his/her bid shallbe rejected.

Allabove prescribed documents along with Bid Form must be submittedbefore Recovery Officer, DRT,
Nagpur,ina Closedsealed Cover.

8) The physical inspection of the properties to be conducted & facltated by CH Bank for intending Bidders, whichis toeundertaken between11.00 AM to 5.00 PMon 26/02/2026 at the property site.
9) Itis the sale responsibility oftheBidder to have active E-Mail id, and a Computerterminal/system with internet

connection to enable him/her/them to participate in the bidding.Any issue with regard to digital signature certiflcate
if any and connectivity during the course of online bidding shall be the sole responsibility of the bidder and noclaimin this regard shallbeentertained.

10) The interested bidder has to follow FAQs/information/terms available on Website /Portal
http://drt.auctiontiger.net of designated A-Auction Agency M/s e-Procurement Technologles LimitedAuction Tiger for successful participation in e-auction. The interested bidders may avail Online training of EAuction,after deposit ofEMDfrom M/s.e-Procurement Technologles Limited-Auctlon tlger.11) If the bid is increased within the last 5minutes of thegiven time of auction, the auctlon time is further extended byadditional time of 5 minutes to enable the other bidders to increment their bids & the auction process comes to anend if nofurther increments is/are made within the extended time of5 minutes.

12) The successful bidder shallhave to pay25%ofthe E-Auctlon sale proceeds after adjustment of EMD on beingknocked down bý next date in the said account as per details mentioned in Sr.No.5 above. If the nextday isHoliday or Sunday,then on next first office workingday.
13) The successful bidder shall have deposit thè balance 75%of the E-Auctlon sale proceeds on orbefore15 dayfrom the date of E-Auction sale of the property, exclusive of such day, or if the 15th day be Sunday or otherHoliday,then on the first office working day after the 15 day by prescribed mode as stated in Sr.No.5 above. Inaddition to the above the purchaser shallalso deposit Poundage fee with Recovery Oficer, DRT,Nagpur@2%upto Rs. 1,000/- and @1% of the excess of the said amount of Rs.1.000 through DD in favour of Registrar, DRTNagpur.

14) Incaseof default ofpaymentwithin the prescribed perlod the deposit, alter defraying the expensesof the sale, may,If the undersigned thinks fit shall be forfeited to the Government and the defaulting purchaser shall forfeit allclaimstothe property or to any part of the sum for which
It may subsequently be sold. The properly shall be resold after theissue of fresh proclamation of sale.

15)Highest bidder shall.Nothave any righttitle over the property until the sale is confirmed by the recovery officer DRTNagpur.

16) Theamountof EMDdeposited by the unsuccessful bidders shallbe refunded through online mode in case of EMDdeposited through Online. In case EMD is deposited in the form ofDD the sameshall be returned by Hand OriginalID Proof of the photocopy sent with the E-Auction Bld Form has to bebrought. No Interest shall be pald on the EMDamount.

17) No request for inclusion/ submission in the sale certificate shall be entertained of names of any person(s) otherthan those mentioned in the E-Auction Online E-Auctlon Bld form.
18) In case of more than one items of property brought for sale, the sale of such propertles will be as per theconvenlence and it is notobligatory togo serially as mentloned in the sale notice..19) Once the bid is submitted

It is mandatory for the Bldder(s) to participate in the Bldding process of the E-Aucllon bylogging in on the E-Auction agencyportal, failing which the EMD shall be fortelted to the Government,
if theundersigned thinks it.

20)NRI Bidders must necessarily enclose a copy of photo page of thelr passport and route thelr bld duly endorsed byIndian Mission (Embassy).
21) The property is being sold on "AS IS WHERE IS BASIS"& "Asls What ls Basle" and ls sublect to publlcatloncharges revenue and other Encumbrancesas per rules.
22)The bidder(s) are advised to carry out their own enqulres regarding Title.Deeds, Encumbrances,search resultsand other revenue records relating to the property and shall satlsfy themselves regarding the Nature anddescriptlon of the property, condition, any encumbrances, llen, charges, statutory dues etc. Before submitting theBids.


