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E-AUCTION CUM SALE NOTICE OF IMMOVABLE PROPERTIES

E-Auction Sale Notice for Sale of Immnovable Assets under the Securitization and Reconstruction of fFinancial Assets and Enforcement of Security
Irnterest Act, 2002 read wi proviso to Rue 6(2), 8(6) 89(1)of the Security Inter rcerment) Rules, 2002

Notice is hereby given to the Publcin general and in particular to the below mentioned Borrower (s), Guarantor (s) and/or Mortgagor (s), thatthe
below described immovable property(ies) mortgaged/charged to Kotak Mahindra Bank Limited ("Secured Creditor"), the Possesslon ofwhich
has been taken by the Authortsed Officer of the Secured Creditor on respective da willbe sold through
E-Auction on "AS IS WHERE IS BASIS", "AS IS WHAT IS BASIS", "WHATEVER THERE IS BASIS" and "NO RECOURSE BASIS" on 21-08-
2025, for recovery of the respective amounts togetherwith further interest and other charges thereon at the contractual rates upon the footing of
compound interest unti payment/realization due to Kotak Mahindra Bank Limited, being the Secured Creditor, from the below mentioned
Borrowar (s). Guarantor (s) and/or Mortpagor (s)Borrower (s), GA

Names of Borrower(s), Guarantor(s) & Mortgagors (1)

1. W/s Mahalavmi Seeds ard Processing Plant1. Ms Mahnto Seeds and Processing Plan

Represtnited by its Proprietor Mt. Sanjay Madanlal
Chittange (Borrower)

2. Ms. Sushia Madanial Chitange (Guarantor & Mortgagor)

3. Mrs. Sangta Sanjaykumar Chittange (Guarantor)
4. Mc.Saurabh Sanjaykuriar Chillange (Guarartor)

Delalls of 13(2) Notice
with o/s amounts

17-12-2018

Oulstanding Date of Possession of
the Mortgaged Property

Rs. 2,62,14,794.75/-
on 17-12-2018

Hs. 13.14,17,130.44/-

(Rupees Thirteen Crores
Fourteen Lakhs Seventeen
Thousand One Hundred

Thirty and Palsa Forty Four

Only) as on 04-07-2023

28-02-2022

The detalls /description of movableand immovableproperties put up for auction, the Reserve Price, the Earnest Money Deposit and the Auction
Schedule ara mentioned below.

Name of the Mortgagor/s Mr. Sanjay Madanlal Chitlange and Ms. Sushlla Madanlal Chitlange
Detalla Of Immovable
Properties put for
E-Auction

Allthat piece and parcet of property knownas Layout PlotNo. 7, Nazul Plot No.42, NazulSheet No. 26 B and 27
A. Mauje Akola, Tal & Dist. Akola (area admeasuring 4775 sq. ft.), within the local limit of Akola Municipal
CouncilTaluka-Akola, DistrictAkola, the captioned property is bounded as follows:
On East: Lavout Road

On West: Layout Plot No.3.
Svice Lan

On North: Government Road

Together with all fixtures and fitlings, buildings and structures attached to the earth or permanently fastened to
anything attached toearth, both present and future and all the easementary/n nexed thereto

Last date for submissian of
onfine bid

20-08-2025 upto 04:00 p.m.

Date & Time of E-Auction 21-08-2025between 01:00 p.m. to 02:00 p.m.
Reserve Price (Rs.) Rs.3,00,00,000.00 (Rupees Three Crores Only)
Earnest Money Deposil Rs. 30,00,000.00 (Rupees Thirty Lakhs Only)
(EMD) (R)

The undersigned may at hisabsolute discretion and on request from the prospective buyers, arrange for inspection of the sald property on 12-08-
2025 between 12:00 p.mi to 02:00 p.m. through his Authorized Representative/Agen

Important Terms and Conditions

1. The E-Auction shallbe conducted only through "On Line Electronic Bidding" through website https://www on 21-08-21-08-
2025 from 01.00 p.m.to 02.00 p.m. with unlimited extensions of 5 minutes ducation gach 2.For data
may contact M/s. C1 fndia Pvt. Ltd through Mr. DharaniKrishna-Moble +91-99481822 Fostals aboutt-Auction, the intending bidders
bidders may vislt the BanksofficialwebuphMe thara.Krsrnia- Moble +91-9948182222; email id-andhra@c1india.com 3. The intendingbidders may visit the Bank s official website-https://www.kotak.com/er/bank-auctions.htrml for auction details and forthe terrms and conditions
of sale. 4. For detailed terms and conditions of auction sale, the bidders are advised to go through theportal https://w ions.com
and the said terms and conditions shall be binding on the bidders who participate in the bid cess. 5. It is requested that th
Bidder/s are required to generate the login ID and password from the portal https://www.b
docurments. 6. The bid form has to be filled in the prescribed form and is to be submitted/uploaded onlline only along with KYC docu
the Bidder/'s on the portal https://www.bankeauctions.com/ on or betore 20-08-2025 uo-to 04
and signed bid documents and KYCSaucdons.comy oo betor 2-na-202c nd-t0 04.0 scanned copies of the duly filled

lo dcuinents and KYCs of the Bidder/s should be sent by mal
saurabh.gokhale@kotak.com and / or pradeep.vishwakarma4@kotak.com and/ or dushyantsinh. k.com a

mayur.pagare@kotak.corm.The Bidder shallwrite the subject of the email "Forpurchase of Property in the matter of "M/s. Mahalaxmi Seeds &
Processing Plant". 7. Prospective bidders may availonline training, for generating Login ID and password and for online bidding process etc..
from Ws. C1 India Pvt Ltd on above mentioned contact numbers. 8. Earnest Money Deposit (EMD) shall be deposited through
ATGS/NEFT/FUND TRANSFER to the creditof Account Name- Kotak Mahindra Bank Limited. Account No. 06410125272001, Kotak Mahindra
Bank Ltd Narman Point Bы KKBK0000958. on or before 20-08-
TRANSFER shail only be anding hiddrlecaof dat GS/FOND

es ty incase
documents within the pres limits due to any technical glitch, the Authorized Officer, er-se

broding process, at its s dupon his satisfaction, can accept the Bid/s received tgiving any
disciosure to any person. Any bid submitted without depositing the EMD amount shall stand automa ted by the

propased bidder shall not earn any Interest. 8. The bid price to be submitted shall be equal during the
biddingprocess bidders s shallimprove their fur ther offers in m Rupees
10. in case any 5 minutes of the closing time of the

nancany anThesuccesshlbiddachasto dennst

pald) immediately on clostire of the e-auction sale proceedings or on the following worK
Auction, in the mode stipulated as above. The balance 75% of the highest bio
which the acceptance/confirmation of sale is conveyed to such successful bidder
the Authorized Officer and within the provisions of SARFAESI Act, 2002 and the Security
have any nght and ty until the Sale Certificate Is issued in his fav
incidantal soxpenses Sat

Ruccesstul bidder fals to deposit the entire bid/auction amount, the amount alread

defauting bldder shallneither have claim on the property nor on the amounts depos
more nights avallabio to him in terms of the provisions of SARFAESI Act, 2002 and the

ershallissuproperty/ies. 14. On receipt of the entire sale consideration within the stipulated period as me
the Sale Certficate, the sale shall be completed thereafter, and Kotak Mahindra в
certificate ahallbe issued in ame in which the Bid is submitted. No request
anvpersonis) other than t bid shallbe entertained 16. The EMD

e returned
any interest.by Kotak arnicr bank id, in ther accounts by way ofRIGS/ NEF17 Funds ranster. ing days an

17. The Authorized Officerhas the absolute right to accept or reject a bid or postpone/cancel vithout assigning an
reason. In the event of postponement/cancellation of the E- Auction Sale after submission of the bids, EMD subrmitted by the bidders willbereturned, without Interest and in case the bids are rejected, Authorized Officer can negotiatewith any of the bidders or other parties for sale of the
property by private treaty, 18. In an event of fallure of the E-Auction Sale or otherwis ny other reason, theAuthorised Officer can enter into a private treaty for sale ot the oronerty asa

of the properry,as a wholeor ed purchaser or any other
party providing an oter to purchase the property. 19. in the event where a bidder is declared а ful bidder in the e-auction sate
conducted and subsequentto that. if the auction proceedings are stayed by any Court/Tribunal, at any stage tll the stage of issuance of the sale
certificate and handing ovier the possession, including butnot limited to restraining the bank ngs, then the bidder shall ot
have any right to claim the refund of the EMD/arnount so deposited by him/her or any interest so depgsite

property. The Bank at its sole discretion will refund the money so deposited, without eposited towards the sale of the

communicationwilbe enfertained whatsoever in this regard. 20. H any bidder intanr's est ang or damages and/or claims and no
bidders has to s whatsoever in this regard. 20. If any bidder intends re than 1 property under auction, then the

21. The parioutars of Sequred Assete specitigd in the Schedule heroltinig the process as mentioned above (fapplicale to this e-auction),hereinabove have been stated to the best of the information of the Authorized
Officer/ Secured Oreditor, but the Authorized Oficer/Secured Creditor shallnot be answerable for any error, misstatement or omission in this
proclamation. 22.Anglother encurmbrances are not known to the Bank. The Authoized Officer or the Bank shaement or omission in this

ank shallnot be responsible for any
cherg, en enoumirangs, or eny otherInguinesdues toreoardinthe Goverrment oor anyoоnenyone else in respect of property Auctioned. The Intending Bidder is
tax, electricity dues etc. 23. Allstatutory dues/ctherdutlunrances on the property including statutory liabilities, arrears of property
purphasor 24. Al outpoinos c ther dues inciuding registration charges, stamp duty, taxes etc. shall have to be borne by the
Durtr 24. A utgpings chargesie Municipal Taxes, Malntenance/Society charges, Electricity and Waterchargesand any other dss
taxes including transter crarpes/ feus in respect of the property put for Aucition-cum-Sale under the orosent noic charges and any other dues or
Bidder/Purchaser solely 20. All other incidental charges (including but nat limited to secuntyenanes ofmaintena be paid by the successlul
of the property under the preserit auction) willbe borne solely by the blahest bidderfsecunty chiarges of maintenance charges for preservation
havs to be clcared/reimbursed to the Hankbefore registration of the Ceest bidder from the date of issuanice of Certificate of Sale, which will
any just and reasonable delay willbe cunsidered forgavaton of the Cerificate ofSale However at the sole discretion of the Authorized Officet.
Incomo Tax Act, 1961. TOS 1% shat be anotceo exempion, without seting any precedent forfuture 26. As per Section 194-lA of the
come Tax Act, 1961, TDS 1% shat be applicable on the sale proceeds. it the sale consideration is Rs. 50.00.000 00 (Rupees Fifte

ofry) and above, the successful bidder purchaser shalldeduct and deposn 1% TOS in the narme/s of Mr Santay MadarlalChlas Fifty Lakhs
NO. ADNPCO981C and Ule earne shal be deducted from the sale price of tne rescectey daal hitange having PAN
Qepartmont. Fur thermore only 99% of the Sale price is to be reitted to the Bank ThApective property ai deposit the same with incona Tax
Successtul bidderypurchsser. only upon the recelpt of Form 168 fom 2 the Bank. The SaieCerbficate wili be issued by the Bank, in favour of the
stricty be on 'AS IS WHERE IS BASIS "AS IS WHAT IS RASIS Form 260B and the Chalian evidencing the depasi/t of such TDS. 27. Sale will
conditions as mentoned heren ASS AS IS WHAT IS BASIS "WHATEVER THERE IS BASIS & NO RECOURSE BASIS" on the ter
conditions.The b wever the Anthorized Officer shallhave the abaolute discretignary nghitto change or vary any of the ters and
conditions. The bidders ate advised to make their own independent inquines reoerdtin biscretionary nig ary any of theterms and
Revenus Records and Meitipal Records and any administrabive Government fg any encumpranes search in bub-Registrar Office and
hemaelves regarding the nature and descnption of the propertyconnt records rmianng to the concerned Property and shallsutisty
subrnitting the bid for the concerned Property. Plaasa notethat he conoition, any encumbrances, lien, charge, statutory dues, etc before
haks any representation ith regerd to the fites note that the Ban/ Authonised Officer/Securea Creditor does not in any way Quarantee ofay ereeertaton fith regard to the fitriess/titile of the property/ies/assets under auction. Sale/auction wil be stnictly on no recourse basis.26.The Authorized Officerreserves the nghtto accept any or feject ali bids, I not found acceptable of to postpone/cencel/adjourm/disconti

s rocard shalilbe final. 20. The
ary the tarms of te aucuon at any time without assigsing any
shal be deemed to have read and understod the terms and condilanig ot thv an e decisionintthe said terms and condit.The birddersbidder ould enaute prper internet conisctivity, power beck up etc. The Bank ehal not be labls for ny disrupton due to intornet falure
bidder stould enaureprpper internet comectiv turs and condisons of the saie and shatl abid by the said terms and condions 30. The
pumer faikre, or tehnicad reasons or reasons/ coitingenicies afecting tne E-Aucton proceedings 31 Korak Manindra BankLimted orgoyves wil not be labe for ary ciaima from anyperzion n respect of the property/les puttor aie 32. the pressnt notice is siso upliaded onoad wen we atlk com itiestad partes canvtsthe sarme atno. 33.Fo ispecton f the roartas or for anyurtver etado kndfy comtact Mr.DuatywrasinhZaia Mobia No. +91-90901202). Mr Mayur Papare (Mobile No +91- 9702643053), M(Mote to +91-0821400990), Autrorsed Dificer Mr. Pránay Bharucha (Mobile No. + 81–7045028097) and Mr.Saurabh Gokhais (Mobile lo.+91-9673870173)
in cese there is any discrepency between the publications of sale notice in English and Vernacular newspaper, then in such case the English
newspaperwil supersedethe vemacular rnacular newrepaper and t shllbe considered as the inel copy, thus rermo ving the arnbigulty.


