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E - AUCTION CUM SALE NOTICE OF IMMOVABLE PROPERTIES .

E-Auclion Sale Notico for Sale of Immovable Assets undar (ho Socunwm;nn andl R‘ucr:nl'.(ru;(l)\gg of Financial Assols and Enforcemont of Securily [nlores
ad wil isoto Rule 6(2), 8(6) & 9{1) ol the Securly Interos| (Enforcoment) Rules, ' .

mi;:dh\zg‘hf;?ven ta the Pslh’rin(m)gnncml and in particular 1o tho below montioned Borrower (5), Gu:\"vnnmr (s) and / or Mof(gag({.'r(sL Mll ’It:t; I;E'l(;g
described immovable property(ies) morlgaged / charged lo Kolak Mahindra Bank Limited (*Secured Gradhlor'), the Possossion ol which huu- boen ‘l]'d' HERVE N
Authorised Officer of the Secured Credilor on respective dales as montioned hereln below rospactively, will ba sold through E-Auclion on AS 1S ;
BASIS", "AS IS WHAT IS BASIS", "WHATEVER THERE IS BASIS" and “NO RECOURSE BASIS" an 14-10-2025, for recovery of Ihe respoctive ﬂfﬂ)‘zur :
together with further interest and other chargos fhareon al tha contractual rates upon the fooling of compound intetest unli paymontrealization due lo ol
MahindraBank Limited, being the Secured Creditor, from the below mentioned Bomrowaor (s), Guaranler (s) and / or Morigagor (s}

)| Dotalls of 13(2) Outstandln Date of Possesslon
Names of Barrower(s), Guarantor(s) & Mortgagors (s) Notlce Wit i [!] of the Mortgaged
amounts . Property
1.\ Mahafaxmi Seeds ond Processing Plant Represented by its | 17-12-2018 Ro. 10,72,60,149.61/- (Rupees Ten 28-02-2022
Propriator Mr. Sanjay Madanlal Chitlange (Barrower) Rs. 2,62,14,794.76/- | Crores Seventy Two Lakhs Sixty
| 2.Ms.Sushllo Madanlal Chitlange (G & Mortgagor) on 17-12-2018 Thousand One Hundred Forly Nine
3.Mrs. Sangita Sanjay kumar Chitlange (Guarantar) und Paisa Sixty One Only) as on
Mr. Saurabh Sanjaykumar Chitlange (Guarantor) 04-07-2025

S—
The details / descriplion of movable and immovable properties put up for auclion, the Reserve Price, (he Earnest Money Deposit and the
Auction Schedule are menlioned below:

Name of the Mortgagor/s Mr. Sanjay Madanlal Chitlange and Ms. Sushila Madanlal Chitlange

Details Of Immovable Allthal piece and parcel of property known as Layou! Plot No. 7, Nazul Plat No. 42, Nazul Sheet No. 26 B and 27 A,
Properties put for E Mauje Akola , Tal & Dist. Akola (area admeasuring 4775 sq L), wilhin Ihe local limit of Akola Municipal Council Taluka -
Auction Akola, Dislnct Akola, the captioned property is bounded as follows:On East: Layoul Road,On Wesl: Layoul Plot No.3, On

South; Service Lane, On North: Government Road, Togather wilh all fixtures and fittings, buildings and slructures
attached lo the earth or permanently fastened to anything allached to earth, both present and future and all the

easementary/r | rights elo
Last date for submission of | 13-10-2025 uplo 04:00 p.m.
online bid
Date & Time of E-Auction 14-10-2025 between 01:00 p.m. to 02:00 p.m.
Reserve Price (Rs.) Rs. 2,70,00,000.00 (Rupees Two Crores Seventy Lakhs Only)
Earnest Money Deposit Rs. 27,00,000.00 (Rupees Twenty Seven Lakhs Only)
(EMD) (Rs.) -

The undersigned may at his absolute discrelion and on reques! from the prospective buyers, arrange for inspection of the said property on 06-10-
2025 between 12:00 p.m. to 02:00 p.m. through his Authorized Representative/Agent

Important Terms and Conditions:1)The E - Auction shall be conducted only through *On Line Electranic Bidding” throug? 3 /e ns.com/ on 14-
10-2025from01.00p m. to 02 00 pm. wilh unlimited extensions of 5 minutes duration each
2)For detals about E-Auction, (he intending bidders may contacl M/s. C1 India PvL LId (hrough MrDharani Krishna Mobile +91-9948182222, email id
andhra@ctindia com :
3)The ntending bidders may visit Ine Bank's official website - hitps #www kolak, tiens himi for auction details and for the ter of sale.
4)For detailed terms and condilions of auclion sale, the bidders are advised to go through the portal hitps /fwww bankeauctions com and the said lerms and cond tions shall
be binding on he biders wio participale in the bidding process.
5)itis requested thal the interesled Bidder/s are required Lo generale Ine lugin ID and password from the portal hilps Jfwww bankeauctions com/ before uploading the bid
and other documents
6)The bid form has to be filed in the prescribed form and is to be submitted / upicaded online only along with KYC documents of the Bidder's on the portal
hiips:/iwvaw bankeauclions com on or before 13-10-2025 up-lo 04.00 pm. and Ine scanned capies of the duly filled and signed bid documents and KYCs of the Bidder/s
should be sent by mail lo pranaybharucha@kolak com andfor saurabhgokhale@kolak com and [ or pradeep vishwakarmad @kolak com and / or
dush comand/or mayur. D) com. The Bidder shall wnte the subject of the email *For purchase of Property in the matter of “M/s. Mahalaxmi
Seeds & Processing Planl”.
T)Prosp bidders may avail onling training, for Login ID and password and for online bidding process etc., from M/s C1 Incia Pvi Ltd on above mentioned
contact numbers.
B)Earnes Money Deposit (EMD) shall be deposited through RTGS/NEFT/FUND TRANSFER 10 (he credit of Account Name Kotak Mahindra Bank Limited, Account No.
08410125272001, Kalak Mahindra Bank Lid., Nanman Poinl Branch, Mumbal, IFSC Code KKBK0000958, on or before 13-10-2025 up lo 04.00 pm. The
NEFT/RTGS/FUND TRANSFER shall only be dene from the accountis of the inlending bidder/s only. In case of defay in depositing the EMD and’ar submission of Bid
documents wilhin the prescribed time imils due lo any technical ghilch, the Authonzed Officer, lo maximize the bid partcipation and inler-se bidding process, al ils sole
discretion and upon his satisfacton, can accept the Bid/s received after the schedule cutolf lime without giving any disclosure o any parsen. Any bid submitted wathout
depositingLhe EMD amount shall sland automatically rejected. The EMD deposited by the proposed bidder shall not eamany interest. 5
8)The bid price: to be submilled shallbe equal loand / or above lhe Reserve Py g the bidding proces whohave submitted bids shallimprove their further
offers nmultiples of INR 1,00,000.00 (Rupees One Lakh Only)
10)in case any bid s placed within last 5 minules of the closing time of the e-auction proceeding, tha closing tme shall automatically and immecialely get extended by
ancther Sminutes ;
11)The successiul bidder has lo deposit 25% of the highest bid amount (including EMD already paid) immedialely on closure of the e-auction sale proceedings or on the
followang working day in case business hours is closed on the day of E - Auction, in Ine mode stipulaled as above, The balance 75% of he highest bid amounl shall have 1o be
deposiled within 15 days from the date on which the acceplance /confirmalion of sale is conveyed lo such successful bidder or such extended period which shall be at the
sole discreton of the Authonized Officer and wathin the prowsions of SARFAESIAct, 2002 and the Security Interest Rules, 2002
12)The highestbidder will not have any nght and Litle over the properly until the Sale Certificate is issued in his favour subject lo realization of entire Auction Price and other
Incidental expenses. Sale shall be subject 1o terms and conditiens of E - Auction and confirmalion by the Secured Creditor lo thal effect
13)if the successful bidder fails la cepost the entire bid / auction amounl, the aniounl already deposited by Ihe successful bidder shall bz forfeiled and the defaulting bidder
shall netther have claim on the property ner on the amounts deposiled. The Authorized Officer shall be free ise any one or qghis availadle Lo him in lerms ol the
provisions of SARFAESIAct, 2002 and the Securily Interest Rules, 2002, nrespeclof the auction properyfies.
14)0n receipt of the enbre sale consideration within the stpulated penod as mentioned above, the Autharized Officer shall issue the Sale Certificate, the sale shall ba
compleled thereafter, and Kolak Mahindra Bank Limited shall not entertain any claims, .
15)The sale certificate shall be issued in he same name in which the Bid is submilted. No request for inclusion/subsitution in the salo certificate of names of any person(s)
other than those mentioned in the bid shall be entertained.
16)The EMD amount. lo tne unsuccessful bidders, shall be relurned by Kolak Mahindra Bank LUd, in their accounts by way of RTGS / NEFT /Funds Transfer, within 10 (Ten)
working days and withoul any interes! :
17)The Authonzed Officer nas the absolule nght to accept of reject a bid or postpene/cancel tha nolified E Auckon Sale without assigning any reason. |n the event of
posiponementicancellalion of the £ Aucton Sale after submission of the bids, EMD submitted by the bidders wil be relumed, wilhout intefest and in case the bids are
rejecled Authorized Officer can negotiate with any of the bidders or other parties lor sala of the property by pavate reaty.
18)in an event of falure of the £ Auction Sale for the wanl of bids or otherwise ar for any olher reason, Ihe Authonsed Officer can enter intg g privale trealy for sale of the
property. asa whole or any partinereal, with the proposed purchaser or any olher party providing an offer to purchase Ihe property.
19)in the event where a bidder 1s declared as Ihe successful bidder in the e-auction sale conducted and subsequént lo that, If the auclion proceedings are stayed by any
Court Trbunal, 2! any stage bl the siage of issuance of ne sale certificate and handing over the possession, including bu! not limited o restraining the bank from furiher
prozeedings, then the bidder shall not have any righl lo claim the refund of the EMD/amount so depostted by him fher or any intareston (ne amount so deposited lowards he
sale of the property. The Bank. atils sale discrelion will refund the money so deposited. withoul any interest and/or damages and/er claims and no communicalion will be
enlerained whatsoeverinthis regard 2
20)if any bigder intends to bid flor more Ihan 1 property under aucton, then the bidders has to submil separale bids for each of th
menboned above (if applicable (o this e-aucton) per ) 1o Propertes by followng the process as
21)The particulars of Secured Assets specified in the Schedule /6 hava b ted (o th of the information of ty
the Authonzed Officsr / Secured Credilor shall nol be foranyerror, or this proclamalion. 0 Auhorized Offce  Secured gl
22)Any other encurmbrances are not knoam (o the Bank The Authonzed Officer o he Bank shall nol be rasponsible forany charge, hen, encurm)
the Ggvemment of anyong else inrespect of property Auctoned The Intending Bidder 15 advised o make heir own indy i
the propertyincludng statuloryliabiibes, arrears of property Lax, eectnaity dues elc
23)Alstatutory dues/ otner dues including tegistralion charges. stamp duty, laxes elc. shall have to be bome by ne purchasar,
28)Alloutgongs charges 1.0, Municipa! Taxes, Maintenancel Sociaty charges, Elcclncity and Water charges and any other dues e 1axes includin
:?e;;:‘do‘ma pf:;pcn-/ put lurm(mr’)n;:un;ialn u'nder the present notice shall be pand by the successful Bidder/Purchaser solely
other ncidental charges (including but notlimited lo secunty charges or maintenance charges for preservaton of the ly
soiefy by I highest bsdder from he dale of issuanca of Certficate of Sale. which will have to be cleared  rembursag o1he §$ﬁﬂ{;ﬁ:§;,‘2§a‘mﬂ‘,§: 2?2,;2‘:52&9
ggxma&.’e wiegdﬁ;et'mulMAw%oniU(i)fglécev%ansy;uslanamn 4 dolay will be considered for pLon, withe y forfuture, i
per Section 184-1Rof the Income TaxAct, 1961, TDS @1% shall be applicably on the salo procaeds. if ho sale cons \Rs. 50 .
only) and above, the successful bidder/purchaser shall deduct and deposit 1% TDS in the namars of Mr Sanjay Maaanljg:;l?s:;ﬁ\?\::gﬂf’e‘?ﬁosg %0[)(3;&;;’%‘/ :kmh:
$@me shail be degutied from the sale prica of tne respective property and degosit Iha same with Incorma Tax Depariment. Furthermora only 99% of tha Sal ? 10 b
remutiedto the Bank The Sgle Certficate wil be issued by the Bank, in favour of the Successful bidderipurchaser, only upon the receipl of ; 168, g 2000 and o
Chaflen evidencing the doposit of such TDS. ' plofForm 168, Form 2608 and the
" v a* e
27)Sate el sincty be on *AS IS WHERE 1S BASIS”, "A5 IS WHAT (S BASIS’, WHATEVER THERE IS BASIS” & "NO RECQURSE BASIS™ on the lerms and candilions ns

brances, or any other dues lo
Inquiries regarding the on

g ransfer charges/ fees in

I hetein, however the Autnanzed Officer shall have the absolute discreuonary nght o £hange or va
ry any of the terms ang conditians. The b
make Iheir own IEpENdEnt INQUINes 1Egarding any encumbrances, Search in Sub-Regishiar Offics and Ravenug Records and Municipal Records anﬁﬂ:nr; :%?:;‘us:ld\vf

records retalng 1 B concerned Property and shall satisly themselves reqariting the natura and descr
. . U i plion of Ihe property, condition, any & ]
lien, charge. stalutory dues. e¢ belore nubrmitting the bad for the concemed Praperty Please nola thal (ha Banl/Authorisad DMnulSnm‘r(nd Creditor duis 2::':;:;‘:;1‘

66 Of Make any vatritegard 1o the filness/tite of e proper tyflestassets under auction, Sal
y o e/auction will e stn:
28]The Austionzed Officat reserves Ui nght 10 sceopt any of reject all Inds, f not lound acceptabl or o Dﬂiimnulc{rnm /a;mﬂy’dﬁw?::::"&w;’ gty
auclion @1any bme wathoul assigring any andhis decssen o s regard shallbe tnal, journ/ afy he lerms
29/ The bidders shall be deomed to have read and understood 1ha 18rms and oonditons of he sale and ytha aid lorms and cond ;
30)The bidders shauld ensure proper s me! connacuity, powor back up elc., Tha Bank shafl nol be | p
lechnical 182501 o 1635005 COnLIgE16S allectng the E-Auclon procendings ol be Habs for any disnupion dus (o mlamen faiure, power foiuro, or
11)Kotak Matindra Banx Limited or s empioyeos will not befiable for any daims Iram any parson in respect
§ ' ol lha propertyfiea pul for sek

32)The present natice s also uploaded lun e Bank's.official websili| 0 www kotak com and inlerested partigg cm’:’ v:nl Iﬁyn wﬁ:u;:a ’
Fot nspectin of DG proncites of ot any lurther Colais kindly contact Mr. DuskyanlsinhZata (Mo Ho. +918009091 2624 My MayurPagare (Mobite No. +91-

9702643053), Mr. Pradagp Vishwakarma (Motlle No +919821400690), Author "
Goknate (Motlle Ko +01 §673670173) ). Ruibonsed Offiar Wy PranasBharucha (Motils No +917048926007) and M. Saurath

glish and Vernacular newspaper, then in such cass the English

In case there !s any discrepancy batween the publications of sale natice In En
ill v das the final copy, thus romoving the ambiguity.

paper will sup paperand itshall be consid

Place: Akola
e . For Kotak Mahindra Bank Limited,
I w Sdl- Authorized Otficer




